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and to build railroads from the water to its works

at Pittsburgh

The Mesaba ore fields, acquired by the Carnegie
associates, had been first opened up by Louis
Merntt, who had sold his holdings to John D
Rockefeller some years before Rockefeller, know-
ing little at that time outside of the petroleum field,
afterwards thought he had made a bad investment.
But this was not the impression in Pittsburgh,
where the possibilities of wealth in the mining of
Lake Superior ore had now been fully recognized.
A man named Harry Oliver, who had been m the
steel business and had been a friend of Carnegie
in his early days, realized the possibilities of the
Mesaba Range and bought a large tract of land
there for a small sum of money Soon afterward
Fnck met Oliver on the street and suggested that
the Carnegie company go into the Mesaba ore
business with him The terms suggested by Fnck
were that Oliver should surrender five-sixths of his
stock, in return for which the Carnegie company
would advance half a million dollars for the de-
velopment of the mines The bargain was made,
and thus the Carnegie company acquired a prop-
erty which in a few years was worth tens of millions
of dollars But this was only one .step ia the